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GENERAL: 


Statistics of employment, production, transport and banking 
indicate that economic activity in New South Wales during the Septem- 
ber quarter of 1955 was maintained at or above the level of early 
1955. Favourable seasonal conditions prevailed over most parts of 
the State during spring and early summer, Wool prices, after an 
initial fall of about 18% below the 1954-55 average at the opening of 
the current selling season remained fairly stable during October and 
early November, This issue includes reviews of the New South Wales 
work force as at June 1954 (o5173), Australian money supply (p.115) 
and New South Wales agriculture 1954-55 (po, 1e4)5 


PART I: EMPLOYMENT AND NON RURAL INDUSTRIES. 
EMPLOYMENT = New South Wales (See also graph p. 122) 


(The data in this section exclude rural workers, women in private domes— 


tic employment, defence forces and national servicemen. For estimates 
of the total work force see page 113 Ve 


A rise of 1,500 in September 1955 brought New South Wales employ= 
ment to the record figure of 1,075,700; that is an increase of 31,500 
or 3% over September 1954. The rise in September 1955 was confined 
to female employment which for the first time exceeded the 1951 veak of 
295,200. Commonwealth Employment Service offices report that ee the 
end of October 24,800 vacancies were registered in New South Wales, 
while 9,650 applicants were unplaced (5,350 stated as not being in 
employment and 4,300 as seeking a change of job). The number of per- 
sons receiving unemployment benefit in this State fell below 1,000 in 
August 1955 fer the first time since the beginning of 1952 and was 700 
*. at the end/October 1955. 


NEW SOUTH WALES — WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousand). 
Excluding rural workers, women in domestic service, defence forces 
Po lem 5s lon nee A 


Government [| Private [Total 


Year and Month | Males Females 


1939 - July 29.9 168.0 BA2.0 ft 69749 ; 
1951 - November 765.0 20 5ec j 811.9 1,060.2 | 
1954 - September 760.5 283.7 25053 192.9 ¥1,044,27 4 
1955 - June T1902 292.5 25745 814.2 1,071.7 
— August 780.1 294.1 25709 816.3 UOt4 ee 
- September 179.8 295.9 257-2 818, i Cibet 


The principal increase in employment during September was a rise 
of 500 (all women) to 390,200 in factories and a seasonal increase of 
700 to 68,500 in wholesale trade (incl, wool and produce dealing). Coal 
mining employment has declined from 21,000 in September 1953 and 20,600 
in September 1954 to 20,000 in September 1955, 


& survey of employment in large privately-owned factories in New 
South Wales (carried out by the Department of Labour and National Ser- 
vice and the Commonwealth Statistician) shows a small but steady rise 
in recent months to the record total of 197,000 in October 19553 this 
is an increase of 5,900 or 3% over October 1954 and of 14,000 or 8% 
over October 1953. Increases in recent months were recorded mainly in 
the metal industries. Employment in the clothing and textile industries 
has continued to decline, 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED — NEW SOUTH WALES 
— a ET ! 


Z ‘eile Shee iS ine jeer ae Sas: 
Industrial Group Osteo} mgust September October mugust | Septcomber {| October 


If ia Thousands 


| 14.2 
j 
| 


Building Materials 
Basic Metals 

Transport Equipment 
Other Metal Manuf, 


Chemical Products 
Cthing & Textiles 
Food Inéustries | 


Other Industries | a 
Otal Persons: ~ 103 : 


FACTORY PRODUCTION - New South Wales (See also grap 
(Figures for 1954-55 shown below are subject to revision 


New South Wales production in September quarter 1955 of 
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most of the factory items listed below was well sustained in comparison 


with 1954 and early 1955. Increases over the year brought production 


of some items back to the peak level of 1950-51, and in a few cases there 
has been expansion well beyond that level, notably for motor bodies, paint, 


some building fittings, sulphuric acid, and beer, 
duction has been lagging in 1955 for some items, notably woollen goods, 


On the other hand pro- 


hosiery, some building materials, fittings and appliances (e.g. refrigera- 
tors, radios, washing machines). In the food group, production of jan, 
preserved vegetables, bacon and ham and biscuits in September quarter 1955 


was higher than in recent years, 


FACTORY PRODUCTION = New South Wales. 


| mber Quarter _ 


fi954x]1955z 


ne Year pe 
-. eo ie 1954 
Sawn Timber (Native) ial Rte Lio | 36% 
Cement 000 ton A432 594 
Bricks, Clay miliion SG Soo 
Miles, Terracotta million 20,1, |22,8 
Tiles, Cement million a AOR) 
Asb. Cement Sheets mes. yd. Ded) LO, 5 
Fibrous Plaster Sheets M.So yd. el Sao) 
Paints, Lacquers, Enamels m. gall. INS EY5 || Ail 
pe turic Acid 000 ton 86 | 117 


Hotwater Systems - 

Storage (All Types) thousands 
Stoves (excl. stovettes) thousands} 39.8 !57.5 
flec. Washing Machines* thousands Tala Wi Binal 
Refrigerators * thousands be! 101 
Radio Receivers thousands 125 ra Ih 


205m 


Internal Combustion 


Engines thousands 
Electric Motors thousands 
Motor Bodies thousands 
Bicycles thousands 
Woven Wool Cloth Mat, Sdeyde 
Hosiery — Men's 000 doz. prs. 


Women's 000 dog, prs, 
Boots, Shoes, Sandals mill. prs. 


nletesiietietiienteee ee 


oe 


Preserved Vegetables mat. Lbs, 

Jam melts Lbs. 20564 29.3 
Wheaten Flour thous, tons. 547 | 563 
Bacon & Ham meLILIL, dttes)— 2650 | 2169 
Biscuits jibe. SL oys\- A Zeb Geel 
Confectionery nile Lbs. Meds) OOS 
Beer mils galis, 33.9 | 66.6 


x Subjeot to revision. *Housenold type. 


Three months ended August. 


pe 
INDUSTRIAL DISPUTES = NEW SOUTH WALES. 


Dispute losses in New South Wales in October 1955 included a one- 
day stoppage in mines in the Newcastle district in sympathy with a claim 
by rescue workers, wharf labour stoppages over margin claims and wage 
disputes involving construction workers and firemen, Dispute losses so 
far this year have been lower than in recent years in coal mines but 
relatively high in other industries. The total of 629,000 man-working 
days lost in the ten months ended October 1955 compares with 419,000 and 
730,000 in the corresponding periods of 1954 and 1953. 


INDUSTRIAL DISPUTES = N.S.W. = Thousand Man-Working Days Lost. 


Monthly Av. and Month 1955 _ én Months ended October 
Jan. f/June | Juiy! Aug. 1952 9 1954 


(eal Mines ins 12 26 
Other Industries} 29 12 102 


Total |'_ aa 135 128 | a 9 {. 108 730 fai9_| 629 _| 


COAL PRODUCTION = New South Wales (See also graph p, 123) 


Coal production in recent months has averaged 310,000 a week, 
Underground production is at record levels but because of the decline in 
open-cut mining the total for the 44 weeks ended 29th October, 1955, 
12,26m, tons, was slightly below the corresponding 1954 and 1952 totals. 


COAL PRODUCTION ~— New South Wales - Thousand Tons. 


Y_e Forty-four Weeks ended - 


(eh 3e 
| 1952 | 195 1954 Peli je sat TOnS: 30.10.54 | 29.10.55 | 
12,492 | 12,452 10, 546 11,399 11,465 
B20) 1.722 | 9 2,184 1,192 eos 
15,022 | 14,174 | 15,086 | 12,730 | 12,591 


IRON & STEEL PRODUCTION = New South Wales (See also aph Del 


Iron and steel production in the current year has been a little 
below the record level of 1954. Pig iron production in New South Wales 
in September quarter decreased from 435,000 tons in 1954 to 421,000 tons 
in 1955, and ingot steel output from 580,000 tons to 571,000 tons. Pig 


iron production in Whyalla S.A. was temporarily suspended in August 1955 
pending relining of furnace, 


% IRON AND STEEL PRODUCTION. (Thousand tons), 


ear ended Jun September Quarter - 

Ee Ew 95283 21053 ee 1952. 
ig Iron (N.S. W.) etOmw a 1,541) 1,622 359 412 435 421 
ng Iron (Whyalla S.A} ... A5 52 46 16 


2 
got Steel (N.S.W.) | 2,168 | 1,846] 2,086 l 440 534 560 571 
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NEW SOUTH WALES RAILWAYS, 


Passenger traffic on the State railways continued to rise while 
goods traffic in September quarter 1955 was a little less than a year 
earlier, Gross earnings in the 1955 period were about £90,000 higher 
than in 1954 but working expenses rose by £l.3m. and the surplus on 
working account of £1.35m, in September quarter 1955 was only about one- 
half that in 1954 and 1953. 


NEW SOUTH WALES GOVERNMENT RAILWAYS. 
Three Months ended September 


Month of September 
Passenger |Goods (excl) 
Journeys |Livestock). 
mill, tons 


millions 


46.9 0.88 
66.5 1656 
68.5 1,70 
69.3 1.69 


0.0 1,62 


Excess of gross earnings over working expenses, 


MOTOR VEHICLE REGISTRATIONS = New South Wales (see also graph p.12 


New car registrations in New South Wales in September quarter were 
at the record rate of 5,500 per month. The number of cars on the State 
geet tee rose in the twelve months ended September 1955 by about 49,600 
or 12% to 459,000, New car registrations in the September quarter included 
about 4,400 Holden cars (263% of the total), 2,400 British Ford, 2,000 
Morris, 1,400 Austin, 1,200 Standard, 2,000 thes British makes, 1,350 
other European cars and 1,800 American Gare: Registrations of new 
lorries, utilities and vans, totalling about 6,900 in September quarter 
1955, included 1,700 Holden utilities, 3,600 British and other European 
makes and 1,600 American makes. 


REGISTRATIONS OR MOTOR VEHICLES ~ New South Wales, 


Motor Vehicles on Register at end of Period 


Lorries, Public Lorries, Total 
Cars Utilities Cars Passenger | Utilities 
and Vans and Vans Foregoing 


Vehicles 
: 181,529 
223,676 


4973494 
669,249 


4539501 


308,294 
437,372 


280,993 


165,144 


367,629 202,645 | 578,478 
405,508 213,806 | 627, 493 
450,13 227,963 | 686,338 


GOVERNMENT TRAMS AND BUSES = Sydney & Newcastle. 

Gross earnings of the Sydney and Newcastle transpcrt services in 
September quarter 1955 were about the same as in 1954 but working expen- 
ses increased and the deficiency on working account for the quarter rose 
from £485,000 in 1954 to £672,000 in 1955. 


GOVERNMZSNT TRAMS AND BUSES = WORKING ACCOUNT = In &thousands 


ce S 


Quarter Gross Barning ig Expenses} Balances p_| beience ¢_|__Balance # 
1945 1,323 1,299 + 24 - 30 
1953 2,514 3,140 - 566 = - —- 609 
1954 2,515 2,982 4467 = ils) = 495 
19 2s 3156 - 644 — 28 - 672 


#+ indicates surplus and — deficiency on working account, 


WORK FORCE — New South Wales. 


Census figures show that the total work force in New South Wales 
rose from 1,254,500 in June 1947 to 1,406,600 in 1954, an increase of 
12% while during the same period the State population rose by 15% to 
3,423,500. The more rapid increase in the number of persons not in the 
work force, which was also evident in other States, seems to have been 
mainly due to the different age composition, that is the relatively 
greater increase between 1947 and 1954 in persons under the age of 15 and 
over the age of 65 than in population of the usual working age. The 
work force has increased relatively to the population in the age group of 
15 to 65 years, particularly in the case of women, of whom 283% were work- 
ing in 1947 and 303% in 1954, 


Between the Census dates the number of persons classified as 
employee or helper (see note to table) rose by 153,200 (111,900 men and 
41,300 women) or 153%, and the number of employers and self-employed by 
17,300 or 8%, while the number classified as ‘not at wo2k! (see note (3) 
to table) fell by 7,300 or 23% and was then less than 1% of the total work 
force, As a proportion of the total work force the number of employees 
and helpers rose from 79% to 82% between 1947 and 1954, while the number 
of employers and self-employed was 17% and 163Zand the balance of ‘hot 
stated or not at work" 4% and 2% respectively. 


OCCUPATIONAL STATUS OF NEW SOUTH WALES POPULATION 
Census, 30th June 1947 Census, 30th June 19 


Males 


Employer 
Self-Employed 
Enployee 3 
Helper 2 
Not Stated 
Not at Work (3) 


6, 500 
otal Work Forces eee ee ts ee eee 
Not in Work Force: | 642, 30 1,374,600 {2,016,900 
MOTAL POPULATION: [1,492,200 | 1,492,600 [2,984,800 11,720,900 1,102,600). [354235500 
1) On wage or salary. 2) Not on wage or salary. 3) Not actively seeking work on 


account of sickness, accident, industrial dispute etc. or unable to secure employment 
or temporarily laid off. 


A comparison of the main industry groups of the State's working 
population at the Census dates of 1947 and 1954 is given overleaf, JI+refers 
to the work force and includes employers as well as employees, and those not 
at work as well as those working at the stated dates, Because of altera- 
tions in the industry code etc., the group distributions are not always 
exactly comparable, but as far as possible the 1947 figures have been adapted 
to the 1954 classification (see also note to the table below). 


The main features of the comparison are a proportionally lesser 
increase in rural industries than in industry as a whole, and a rise well 
above the average for the building and construction and finance and trade 
groups. The rural industries increased by about 1,500 to 151,700. A rise 
of 33,800 in the factory group was distributed over all major classes with 
the exception of the textile and leather trades, which showed small declines, 
In transport and communications the shipping group fell a little but major 
rises were shown by the other groups, Other relatively large increases were 
recorded in the building, wholesale trade, retail trade, health and educa-— 


tion groups. 


See table overleaf 


NEW oar WALES WORK cag = ENDUSTRY TRY as at Census Dates. 
(2) (ey 


Mining Rural | Finance 


eee oie oes 


turing 

Gensus 30-6-1947 | 
“Vales 28,400 {142,50 294,200/113, 100 107,600} 141,200 
Females L200 1,100 7,700, 85; 700 L ' 

Totals care 50,200 379, 200, 379,900 RUE CORED ,100[ 208, 
Census _20- 6-1954 | 
Tales 30,800 hae, 100} 320, 300 }142,700)119, eee 000 
Females 92600 93,400] _3,000| 12,200} 89,500 | 

Totals 31,200 151,700 A O00}14 Oe 132,00 OCO aac 9 
Percentage Distr: Distribution - tion = Persons | 
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Mow Te} 


i0- “$1947 io a 37 30.3% | 9.1% : eee 
30-6-1954 PN ae ioe & 29.4% 110.4% | 9.4% | 18.8% 
Percentage Change 8 171994 
Persons + eT? | +1.07 | +8,9% +27.5% |+10,8% |+26,6% +12.1% 
Notes As far as eee the published 1947 Census figures have been 
reclassified to make them comparable with the 1954 Code. The group 
one aaa Defined or Not Stated", totalling 100,300 *%x. June 
947 was distributed as described in the 1947 Cenaus Reports tox 
1951, when it totalled 16,400 it was distributed over other groups 
in their proportion to the total. 
(fe) Ine, Quarrying, (2) Excl, Forestry, Fishing, Hunting and 
Trapping.. (3) Excl, Electricity and Gas. (4) Incl. Electricity, 
Gas and Water production, supply and maintenance, 27,500 persons in 
1954. (5) Incl. Communication. (7) Government n.c,i, and profess-— 
ional and personal services, (8) Incl. Fishing, Trapping & Forestry. 
eet hy tN G. 
New South Wales dairy production of 64m, gall. of wholemilk in 
September quarter 1955 exceeded last year's by 16% and was the highest 
for this period since the war, Milk Board purchases continued to rise 
and factory butter production (14m. lbs.) began to recover from the 
comparatively low level of recent years, 
WHOLEMILK = ie AND USE = NEW SOUTH WALES. 

G ae : 3 4) MG | 6 
lear and | Whole Milk es i Cheese | Milk Board| Processed] Other 
Warten AI Purpose sli Factor Output Deliveries Milk Uses 
lear ended Nigel eon pal A toun is 

June a 

1939 312A 

1953 31724 

1954 27728 
elim, 1955 | 313.0 
eptember gtr. 

1952 

1953 

1954 
Pelim.1955 


Ga) Total State see production, Weight in mill, lbs. shown in 
bracketss converted at rate of 2.075 gall. per 1b, (3) i gall, taken 
as equal to 1 1b, (4) Wholemilk supplied to Board for distribution, 


(5) Used for production of condensed, concentrated etc, milk, (6) Includes 


milk used for butter and cheese made on farms and fresh milk supplies not 
sold through Milk Board 
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PART IL : FINANCE AND TRADE. 


BANKING — GENERAL 

Major sources and uses of bank funds, as summarized in the tables below, 
do not quite balance because of omissions on both sides, partial estima- 
tions and divergencies in the bases used, The figures are approximate and 
intended to illustrate major trends. ) 


The trend of money volume in Australia (as defined in items (4) 
and (5) of the table below) has remained relatively steady during the past 
two years. It is determined by the seasonal expansion during the main 
export selling season, - as shown in the March peak figures below (£3,003m. 
in 1955) followed by a decline during the winter months (£2,936m. in Septen- 
ber 1955). In addition there has been in recent years a general rise in 
money volume as the combined result of economic expansion and the pressure 
of prices. 4s indicated in the table below this general rise has slowed 
down appreciably in the past two years. The September total rose by 11% 
between 1952 and 1953, by 7% between 1953 and 1954 and by 3% between 1954 
and 1955. 

MONEY SUPPLY = AUSTRALIA (Notes issued to public and customers! deposits with 
fe urading and _ savings banks; items (4)+(5) of next table. 
sept. | Dec. | March | June _ | Sept. 


Maroh June tee 2 | 
oie 1 ee ae oe Percent. SHEE on Preceding Y 
Epo 2,512 | 25455 5 2,55T | + [eo | ee ee a 
2.462 |. ~2,AL0 2,554 || + 1% | - 24 | = 2% | - 
2,691 2,615 2,816 | + 5% + 9% + 11% 
2,878 2,857 2,953 || + 8% + 1% + 1h | 
2,975 2,936 + 4% + 3% 


The money supply continued to rise, but at a diminishing rate, 
in 1953-55 in the face of a net outflow of funds from Australia, estimated 
at £39m, between September 1953 and 1954 and 34m, in 1954-55, mainly by 
the expansion of bank credit, with trading bank advances rising by £165n. 
and £101m. in the two years, and also by the purchase of Government securi- 
ties by the Central and Savings Banks, well in excess of sales by the trad- 
ing banks, The rise in the note issue has been comparatively small during 
the past two years nor was there any increase in 1954-55 in current bank 
deposits; thus most of the rise in the money supply went into interest- 
bearing deposits with the trading and savings banks, 


SOME SOURCES AND USES OF BANKS FUNDS = Australia = égmillion. 


Sept. Change _ from September to September 
O55 EODO=5IP Ob 52) 1952 =53 2p toa 
1) International Reserves 370 + 99 -360 +180 - 39 =a skal 
¢) Advances, Trading Banks 1042 +143 +107 - 45 +165 +101 
3; Governnent Securities held: 
°} Central Bank 472 = 24 +144 = 16 cee ih gas: 
b) Savings Banks 975 + 75 + 65 + 35 + 60 + 45 
¢} Trading Banks as pone) +112 OO cao 
Total (1) to (3) 3080 = +292 — 26 +266 +1 + 21 
(4) Customers! Deposits: 
(a) Trading Banks 
aa) Current Ie) +186 =) 15 + 64 = 
ab) Interest-bearing 326 oY ou + 27 + 41 + 8 
(b) Savings Banks 1083 =OD +58 uot! 62 + 54 
(5) Notes issued to Public 328 = + 41 425 + 23 +15 +17 
2936 = +32 -45 +265 +18200=CO 79 


ee eo” 
4) Held by official and banking institutions; 1955 estimated, (2) Includes Bills 
Receivable and Other Assets. (3a) Excludes estimate of British securities incl, in 
item (1). (3b) Includes mortgage loans; partly estimated. (4a) Includes Bills 
Wjm@ple gna Other bipteen total Sources and Uses shown above is largely due to omis-— 
Sion of movements of Central Bank advances and Government deposits with Central Bank 
for which no precise data are available. Central Bank ‘Other Liabilities',which in- 
cludes Government deposits fell by £50m. in the 1954-55 period. 
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MAJOR PRIVATE TRADING BANKS - Australia also graph p23 ) 


The seasonal fall in Australian bank devosits of £106m, between 
March and September 1955 was about equal to the increase of the preceding 
seven months, In October 1955 deposits began to recover, but at £1,277m. 
wore then still £9m. less than a year carlier, Trading bank advances 
which had declined from £830m. in July 1955 to £820m. in August, then rose 
again and were £831m. in October. Special Accounts redeposited with the 
Central Bank were unchanged at £232m., equivalent to 18% of customers! 
deposits, and the banks' ratio of liquid assets (cash and securities) to 
deposits remained at the comparatively low level of 153% in September and 
October, 1955. 


. MAJOR PRIVATE TRADING BANKS = Budiness within Australia ye 
| Deposits at Credit |Advan- Central | atio to Deposits} 
of Customers _j|ces to; Bank Ad- [Spec-iCashé | 


Ney s 

AG Other| Total eee 
Interest __ers. A/c 
&m. Kine gm. aM» gm, 


1939 -Oct| 198 Age 321. Loy = 

1953 -Oct| 230 980 }1,210 | 655 | 251 

1954 —Mar| 244 f,119 |1,363 | 664 | 315 
-“Sep| 260 2,000 ]1,260 | 757 | 288 
-Oct| 264 {1,022 }1,286 | 780 270 116 

1955 Mar) 267 [,C97 |1,364 | 776 | 260 Lee 96 
Sep 261 | 997 11,258 | 823 | 232 105 24 
Oct 264 h 013 ee boot | 232 «| 107 28 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 
(ixcluding Government accounts at city banks and Central Bank transactions. ) 


Money turnovers in New South Wales, as indicated by bank debits dur- 
ing the first nine months of 1955 wer? maintained fairly steadily at about 
9% above the corresponding 1954 level. 


DEBITS TO CUSTOMERS! ACCOUNTS - New South Wales - smillion 
eekly Average 1947 1952 | DS 
March Quarter 56.7 150.8 147.7 
June Quarter b2e2 15566 1553 
September Quarter | 64,1 Tia ey Dae AR, 


SAVINGS BANK DEPOSITS = New South Wales & Australia. 


Savings bank withdrawals in New South Wales exceeded new deposits 
in August 1955 by £1.5m., and in September there was a net deposit rise of 
£600,000, making a total rise of £900,000 for the September quarter, as 
compared with £4.5m. in the corresponding period of 1954. Total savings 
deposits in New South Wales rose by £15.2m, to £359.5m. in the twelve months 
ended September 1955, as against a rise of £19.1m. in the preceding year. 
Deposits with all Australian savings banks rose by £53.8m. to £1,083.4m. in 
the twelve months ended September 1955. 


SAVINGS BANK DEPOSITS - {million 


3 TOME, DEDAGIMha | 
ner south dar ey 
oe New interest Total With—- Net Increas Sewanee 
im |Deposits Added_| Credits | drawals | in Deposits | "~" Sic ee 
1938-39 66.6. 156 68.2 6762 a0 Sie 245.6 
291.4 ban 297.5 276.9 20.6 339-0 1OWOSt 
322.4 648 329.2 310.4 ISS) i3beso ma Oise 
27-0X Pag ae 2507 Berd | 341.9 PORT Sy 
dusust 1954 Bila sre CaS 260 Wa | Byal 3} dl 1024.8 
Sept, 1954 BIS Cp NN a ee el 229 > ees et ee ee ne 2272 02956. 
July 1955 29.9x 2569 28er 168 360.4 1086.7 
August 1955| 27.4x Zit 2029 = 1.5 9 358.9 | 1080.7 
Sept. 1955 28,0x 28.0 27.4 6 359.5 1083.4 


x Includes interest added to accounts closed during the month 
§ Net Decrease 


117 
NEW SOUTH WALES ACCOUNTS. 


Commonwealth tax reimbursement grants received during the first 
four months of the current financial year totalled £16.4m. out of a 
budget total of £61.5m. for the full year, as compared with £15.8m,. out 
OF 250,5m. in 1954. State tax collections were also higher and total 
Governmental receipts rose from £29,3m. in the four months of 1954 to 
&31.5m. in 1955, but Governmental expenditure rose more, from £33.65m. to 
£36.4m. Revenue from the business undertakings was about the same in 
the two periods but their expenditure increased by about &lm. Gross 
loan expenditure in July-—October of £13.3m. in 1955 compares with £10.5m, 
in 1954, £9.4m, in 1953 and £18.7m. in 1952. 


NEW SOUTH WALES ACCOUNTS (millions). 


oak ey OCA a aa 
Revenue July to October | Expenditure | July to October | 
Item 1953 [1954 1 1955" Item 11953 | 1954 1 19 

Max Reimbursements | 14.4 | 15,8 | 16.4 [Net Debt Charges 6.5. f 7ee | Ts | 
State Taxation 6.3 | 723 | 7.8 |Other, Excl, Debt Charses | | 
(ther Governmental 5.0 6e2 7.23 | Governmental eee, 6 28.5 | 
Railways 2454) 25,01 24,0.) Railways Zigo 2 23ak | 
Tam & Bus Service 3.8 266 3.8 |Tram & Bus Service Hips 4 422 
Sydney Harbour ta 1.0 | 1.0 | Sydney Harbour 5 . 

Total Revenue 56.9 | 61.1 | Total Bxpenditure 


57.0 | 6067 
904 a 


The easing trend in share prices which began in August 1955 was 
temporarily halted towards the end of September and prices on the whole 
remained steady until the last week of October, when a new downward 
movement began which lasted into the first week of November, 


INDEX OF SHARE PRICES — SYDNEY -— (Compiled by N.S.W. Government Statistician) F 
own <n eS ae ee SSS SEE 

| Manufacturing , Public ; Pastoral; Insur— |Total 75)34 Active) 
Retail ' 


GROSS LOAN EXPENDITURE ON WORKS AND SERVICRS. 


SYDNEY STOCK EXCHANGE. 


& Distributin Utilities | Finance ance Companies} Shares _ 
IP) fh ae Value = F 

1946-Dec. 292 252 197 161 | 
1951-June 530 398 | 167 | 302 | 
1952—Dec, 354 244 151 189 
1954-Oct. 397 344 | 160 | ene, | 
1955-July 440 438 | 165... “270 
| Sept. A32 410 | 168 | 257 | 
~Oct. 434 406 167_| _263—«4|_-579 

| ienavo mY Grae 9) A Sa a 
1951- Peak 161 128 | 92 | 182 
1952— Low 107 | 19 | al | 111 | 
1955~ Oct. 132 ars 86 | | 


RETATL TRADE = Large Sydney Stores, 


ena > Sas Senenene es” SA 


The value of sales at lerge Sydney stores in the January—-September 
period fell by 10% between 1951 and 1952 and recovered to the 1951 level 
in 1954. During 1955 a fairly steady increase of 4% to 5% was recorded 
over the corresponding 1954 figures. 


LARGE SYDNEY STORES — PER CENT, CHANGES COMPARED WITH PREVIOUS YEAR 


Voa Waae6 (of. Sra lew | Value of Stock (End of Period) 
[ 1952| 1953 | 1954 un 1952-11953 1954 _1955 
larch Quarter [= ae [= af + Th + ee Or. of + 12% | 
June Quarter |— 9% | + 2% +10% “i + 15% | - 24% +12% + 9% 
Sept. Quarter -16% + of ae 9% + 4 - A% - 13% +1 3% | + 8% | 
| 
Nine Months -10% + 8% + 4% | 


RETAIL SALES = New South Wales & Australia. (See era 
Estimates of total value of goods sold by retail, ba 
of Retail Establishments of 1947-48, 1948-49 and 195 
veys for the other periods shown, 


p 
s 
2 
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ed on the Censuses 

-53 and sample sur- 
Statistics of the value of retail sales in New South Wales over 

the past eight years show year to year increases ranging from 15% to 

29% in 1947-8 to 1951-2, when prices rose rapidly, of 3% in the subse- 

quent recession period 1951-52 to 1952-53, of 10% between 1952-3 and 

1953-4 and of 113% between 1953-4 and 1954-5, I+ appears that . little 

of this latter rise was due to price increases as the retail price index 

(ic! Series — Sydney) advanced only by 23% between June quarter 1953 and 

1955 (a 6% rise in the food series and a fall of 1% in the clothing series.) 

The value of retail sales in 1954-55 was £1,012m, 


In proportion to total sales during the eight years there has been 
a relative decline in sales in Clothing, Drapery and Footwear and, to a 
lesser extent also in the Food group (excepting the recession year of 
1952-3). The share in the total of these two grouns decreased from over 
50% in 1947-8 and 1948-9 to 44% in 1953-4 and 1954-5. Sales of Furniture 
(incl. floor-coverings) also declined in relative importance. On the 
other hand there was a strong rise in sales of Motor Vehicles, Parts and 
Petrol, from 11% of the total to 21%, and a lesser relative rise in the 
Hardware group which includes household equipment. Between 1953-4 and 
1954-5 the increase in sales value was 18% for the Motor Vehicle group and 
between 8% and 12% for the other main groups. 


The value of recorded retail sales in Australia (excl. A.C.T. and 
N.T.) rose from £947m. in 1947-8 and £2,333m. in 1953-4 to £2,602m. in 
1954-5. The value of salec in New South Wales was equivalent to 40% of 
the Australian total in the earlyyears and 39% in more recent yearse 


VALUE OF RETATL SALES OF GOODS BY COMMODITY GROUPS 
1 ea re md ed J uns 


po Group 1948] 1949 11950] 1951 1952) 1953] 19541955 
New South Wales — émillion eee 
Groceries 51 | Din) OA 75 4s £05) 10g) eg 
) Butchers' Meat Bei alt 394. a9, Bl; 52 | 
3) Other Food 51| 60] 75! 82, _ 88 | 
Total — Food & Groceries 146; 174| 218 | 238) 249 | 274 
i Beer, Wine and Spirits | | 39] 42) 49] 62 | Tl 75) 2 
5) Clothing, Drapery & Footwear | 82} 98] 108/ 135/143; 140] 151] 168 
‘ Hardware, China & Glassware | x 23 28} 381 45 | 46 52 59 
1) Electrical Goods and Radios x 13 16; 26| 29 | 29 37 40 
8) Furniture & Floor Coverings L x 19 ea aU 29") Aris WO) a3 
9) Other Goods x 66 hin Ona. LAS 124} 134{ 144 
Total of above 336 38 | 442) 554] 649 | 675] 728 800 | 
10) Motor Vehicles, Parts, Petrol | 43 62! 96) 240), 152 1) als @) Mme Ke Oa) 28 
Pio ta is L319; 4507 538! 694[ 801 825! 908 [1,012 


sort a 1s ae 33 | 


Oi Motor Vehicles, Parts, Petrol 13% | 18%| 204) 1 


l to 3) Food & Groceries 297% + 2170) 251 271% | 29%| 27h | 277 
4) Beer, Wine and Spirits 9% 84 | 1%| 82 | 0% % &% 
)) Clothing, Drapery & Footwear | 22% | 20%! 207, | 1GZ | 174| 17% | 17% 
6 & i Hardware & Blectrical : 84 | 84) 9%) 9%} Z| 10% | 10 

B& 9) Other, incl. Furniture | 194 | 19%] 192) 19% |  184| 18% | 17% 
Ov wr 5 18% eoe 21%, 


Potals 100% ; 100% [100% 11007 [1007 100%]100% | 100 
3) Inci, Fruit, Vegetables, Confectionery, Soft Drinks, Ice Cream, Cakes etc, 
but excludes some delivered bread end milk. (6) Excl. Basic Building Materials, 


(9) Incl. Tobacco etc., Books, Newspapers, Stationery, Chemists' Goods, Produce, 
Jewellery, Office Equipment etc. (10) Excl, Farm Machinery, Earth-moving Equip- 
ment etc. x Not available, Excl. A.C.T. and N.%, 


WHOLESALE TRADE — New South Wales. 


Wholesale trade turnovers in New South Wales, as shown on sales 
tax returns, rose from £253m. in June quarter 1955 to £269m. in Septem- 
ber quarter; only part of this increase seems to have been seasonal. 
Sales have been running about 12% above the previous year's level in 
recent quarters, and in September quarter the difference rose to 18%. 


MMOLESALE SALES, TAXABLE & EXEMPT GOODS, N. 
\ otal ul Sales &million 


1952 | 1953 7 195411955 | 2951 | 992 1953 | 1954 
Weeett) L79eT | 207,0 123 a - Sur EES "15% 
he 196.5 | 188.6 7226.0 (253.0 |/+ 31% |- 2% i= ag | 
Sept." 17667 | 203.3 |226,9 1268.7 |i+ 33% |- 16% |+15¢ 
ee 842 | 15.3 1 240,6 a it 26% | ag Jag, {- 
Moat 143.5 + 786.9 1900.5 | ‘I+ 30% |- 9% 1+ 6¢ 


PRICES = Australia (See also graph ay 


The Australian wholesale and retail price index series which had 


been fairly stationary throughout 1954 began to turn upward again in 
1955. The downward trend in the export price index, mainly in the 
wool series has continued, but the import price index which had been 
tending downward from 1952 onward rose slightly in 1954-55, 


PRICE INDEXES = AUSTRALIA = 
' Retail Prices 


Base 1936-37 to 1938-39 = 100 


e > |) beport Prices! 3 

Quarter e Wholesale Price| ci pott | >) 
September 1945 ! 129 134 202 
September 1952 | 252 462 405 
September 1953 262 488 392 
September 1954 262 451 391 
Marc h 1955 265 426 QL 398 
Bcpsember 1955 212 Sern) ae 


G46 to 1951 


1951 to 1952 5 -~ 5% 
1952 to 1953 + 4% + 2 - 2% 
1953 to 1954 _ d - 
L954 to 195 + Ag + 6% (c) ae c + 
5 FE Gan eat Bank, 


j 

+ 13% | 
4 | 

| 


1% (a) 
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3 S.-W. (Traders reg'd under Sales Tax Act). 
“Percent. ee Over - Previus Ye Year _} 


54 1995 | 


Import Prices | 


All Items, ore Series, Six Capital Cities 
c) Subject es Revision. (da) June Quarter 1955, en rise June Quarter 1954-1955 


The interim | Retail Price Index, on the base of 1952-53 = 
from 102.4 in September quar 
with oe aeee in the 1954-55 period of 5% in the food SCrLeS, Cs 3% in 
eMitis 7% in clothing and drapery and 1,6% in other items. 
oases ee 1955 the index stood at about 105 in Sydney, 106 in Melbourne, 
Brisbane and Adelaide, 108 in Hobart and 111 in Perth, 


100 rose 


eter 1953 and 102 st am £954 to 105.7 2m 1955, 


In September 


INTERIM RETAIL PRICE INDEX = SIX CAPITAL CITIES = Year 1952-53 = 100 
September Pood Clothing & | Rent } Other fio tad 
Quarter 28 Drapery ae Items All Groups 

1952 100 98 97 99 99 

1953 104 102 103 | 101 102 

1954 103 102 109 101 103 

19 108 103 nea 103 106 


The decline in the Australian Export Price Index in 1954 and the 
first nine months of 1955 was mainly due to lower prices for wool, and 
to a lesser extent, also for wheat and hides, Excluding wool the 
index for September was 365 in 1953, 339 in 1954 and 347 in 1955. ‘The 


whéat series feil by 6% between September 1954 and 1955 but the metal 


series rose by 95 meats by 17% and the prices of other primary products 


were firm or Sa io 


EXPORT PRICE INDEX = Australie — Base 1936-37 to 1938-39 = 100 


tonth | “Wool | Wheat Butter ilietals) Meats Sugar} Dried ; Tallow; Hides| Gold 
Peale 

po0-52 =f 1437 

Pept.1953 626 

ept.1954 566 

ePt.1955 | 437 


In the Australian Wholesale Price Index the series for metals and 


coal, rubber and hides, building materials and foodstuffs have tended to 


rise during the current year. 
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PART III : RURAL INDUSTRIES. 


THE SEASON (See also graph p.122) 


Most parts of the State have had a good spring season. Rainfall 
in September and October was near or above average and temperatures were 
near normal, Pastures and stock are reported to be in excellent condi- 
tion for this time of the year, Wheat crops developed well earlys however, 
heavy rainstorms in inland districts early in November damaged some crops. 
‘Brief floods in the Murray and Murrumbidgee river systems towards the end 
of October also caused some damage in these areas, 


RAINFALL INDEX, NEW SOUTH WALES. 


Sheep Districts 
NV C S 


for each month 


"Normal Rainfall" = 100 


icts Wheat Districts [Co stal Dair 
i W {Totalt WN C S| Stearn ay 


‘ 


Lae Des tee 


WOOL See also 


raph Dale?) 


vee eRe 120 
10 | 509 158 
iS) 63 tL 
120! 66 145 | 
110} 154 154 | 
79} 68 63 
93} 66 AT | 
Wey |) AL aya 13 
93 91 82 
315 | 270 123 | 
Cent Western 


Wool deliveries into New South Wales stores in the four months 
ended October 1955, totalling 832,000 bales, were comparatively heavy. Dur- 
ing this period usually about 50% to 60% of the year's total is delivered 


into store, Disposals, totalling 394,000 bales up to the end of October, 


were nearly the same as in the corresponding periods of 1953 and 1954 but 


the value fell from &42m, and £36m. 


im 1954 to €29m. in 1955. he quantity 


of wool sold at Australian centres up to the end of October E955, 1.04m, 


bales, was about the same as in 1954 but the average 


price per bale fell 


from £92 to &73, and the total yield from £96m. to £76m. 


RECEIPTS & DISPOSAL OF WOOL = N.S.VW. 


stores excl. Albury = Thousand Bales. 


; ak 9 GS aa eet 1950 

| ae Newcastle Total Toe i Total | Total 

SUSY |.& Goulburn | N.S.W. | N.s.W. | W.S.W. | N.S.W 

Carry-over from June 2 3 26 AA) 18 13 

Receipts July—Oct. 648 184 832 800 834 630 

Totals 671 187 858 821 643 

Dispesals,July—Oct. 303 91 394 402 402 367 
Balance in Store at | Ronee aa 

end of October 368 9 464 419 450 276 

alue of Sales £mill, | 22Ey 28.9 S6ne ies Saat 


Market reports suggest that 
with good support from Bradford and 
demand at the Australian wool sales 


buyers from the continent and Japan 
Australian mills provided the main 
during October. Prices for the coar- 


ser types continued to weaken slightly but those for merino wool were 
generally firm, and the New South Wales average price on a full-clip base 


in October remained at the September level of 58d. per 1b. greasy; 


that 


is 18% below the average for the 1954-55 season. 


AVERAGE PRICH OF GREASY WOOL - N.S.W, — Pence per 1b. Greasy 


st ; 1952-53 1953-54 | 1954- | 1955-56 
a pated d. per lb. | Month (a) ees 5 
1939 July 67.0 
1951 August 60,0 p, 
1952 September 50 ape 
1953 October DonO ane 

1954 May 


ae 


19 June i 
ee.) iveteee that would be realised if whole clip were sold at price 


levels of the month named, 


Nominal, pe Preliminary, 


RURAL INDUSTRIES - New South Wales - Year ended 3lst March, 1955. 


The total acreage of rural holdings has remained between 168m. 
and 170m. acres in recent years, The number of registered dairies 
and of cultivated holdings fell slightly between March 1954 and 1955 
but there was a further increase in holdings with 50 or more sheep 
(to 35,330). The number of residents on rural holdings which had 
decreased from 324,000 in 1939 to about 300,000 in 1950-51 has tended 
to rise again and reached 311,400 in March 1955, 


RURAL HOLDINGS = NEW SOUTH WALES = One Acre or More 


i | All Rural Holdings _ | Cultivated 7 Reg'd | Holdings with 50 
31st tempor Mill. Acres} Residents, Holdings Dairies j sheep or more _ 
|_March : | Persons {| Number Number Number 
1939 19365 AGT 323,600 54,126 20,956 
1951 135195 168.4 300,400 43,845 16,354 
1952 les liee 168.3 301,100 | 45,076 15,845 


1953 72,940 167.9 302,200 46,260 16,278 | 34,097 
1954 135371 169,0 310,100 46, 303 16,572 | 34,844 
195 | 739759 | 169.4 311,400 45,836 | 16,442 | 35,330 | 


The area under crops in New South Wales fell slightly in 1954-55 
because of a decrease in wheat sowings. The area cut for hay and 
green fodder (or fed off) was considerably greater than in recent years, 
and production of farm fodders (681,000 tons of hay and 103,000 tons of 
silage) was the highest since 1947-48. Continuing progress in pasture 
improvement is shown by an increase in the area under sown grasses and 
clovers from about 3m. acres in 1938-39 and 1948-49 to 6m. acres in 
1953-54 and 6.8m, acres in 1954-55, and an increase oftop dressed pas— 
tures from under Im. acres before 1948-49 to 2.9m. acres in 1953-54 and 
3.3m. acres in 1954-55. 


ARBA UNDER CROP = N.S.W. = Holdings of 1 Acre or more -000 Acres 
Ave 10 Years 
_ended 1941 | 


‘Total Areas 6,410 
Wheat - Grain 4,150 
Oats - Grain 256 
Maize - Grain Tt9 
Rice - Grain 22 
Harvested for Hay | 158 


Green Fodder & Fed off’ 462 


The area under wheat in New South Wales was reduced from 3.55m. 
acres in 1953-54 to 3.18m. acres in 1954-55, and with the relatively low 
average yield of 12,9 bus. per acre yielded only 38m. bus., the smallest 
harvest since the 1946-47 drought year. The long-term average crop 
yield for this State is approximately 50m. bus., and this was exceeded 
substantially in 1952-53 (57m. bus.) and 1953-54 (64m.bus.). The wheat 
yield by districts in 1954-55 (1953-54 in brackets) was as follows: 
Northern 10m,.bus. (19m.), Central 13m.bus. (17m.) and Southern 14m, bus 
(27m). 


WHEAT — AREA, PRODUCTION AND EXPORTS — NEW SOUTH WALES, 


O'seas Exports 


rea under Wheat S i i 
Season oe reen | Ha Grain 2V. oe “ISH 
sea (potat ey __| pen acre | Pour fron NSM 
million acres Ne US SUS es ee 
bse “Q.4T 0.261 0.04) 4.77 | 15-66 | 145 | 3.5 ee | 
1947-48 5.04 6.26 | 0,503 52 30 95-23 ae | ee ae 
1951-52 | 2.75 [0.12] 0.064 2.93 | 39-69 | 158 | 1404 se 
fee? (0.09 | 0.04] 2.83 | 56.67 | 136 { 21,0 24.60 
1953-54 GS) | OA 7 A ea ea ce 


Oro LOnoy 3218 |. 37.724 166 
Wheat equivalent; year ended November 


: . j 16.24 
Ten months ended September 1955 


DATRYING See page 114. 
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